RevenueSA

DEPARTMENT OF TREASURY AND FINANCE

Information Circular No: 97

Taxation Administration Act 1996

Stamp Duty - Foreign Currency Transactions
Issued 6 December 2016

Where an |pstrumept that is chargeable with ad vqlorem duty is Further Information

expressed in a foreign currency, the duty payable is based upon

the conversion of such currency to Australian dollars pursuant to Further information in relation to this Information Circular can be
Section 103 of the Taxation Administration Act 1996. This section obtained from RevenueSA.

states:
Location RevenueSA
103-Valuation of foreign currency State Administration Centre
200 Victoria Square East
1). If an amount involved in the calculation of tax is not in ADELAIDE SA 5000
Australian currency, the amount is to be converted to
Australian currency at the rate of exchange reported by Postal Commissioner of State Taxation
the Reserve Bank and current at the date on which the RevenueSA
liability to pay the tax arose. GPO Box 1353
ADELAIDE SA 5001
2). Subs_ection (1) app/l:es subject to alprovision of another Telephone (08) 8226 3750
taxation law governing the calculation of tax where an
amount involved in the calculation is not in Australian Facsimile (08) 8226 3737
currency.

. . . Email revenuesa@sa.gov.au
To determine the Australian dollar equivalent, please use the @sa.g

exchange rate published by the Reserve Bank of Australia as at  \yepsite
the date on which the liability to pay the tax arose, or if the rate is

not published for a given date, the last earlier date on which the

rate was published.

revenuesa.sa.gov.au

Graeme Jackson
COMMISSIONER OF STATE TAXATION

6 December 2016
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http://www.revenuesa.sa.gov.au/__data/assets/file/0014/6512/HISTORIC_C020.pdf

